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CELL AQUACULTURE LIMITED FORMS JOINT

VENTURE WITH MALAYSIAN GOVERNMENT

AND CONTINUES EXPANSION INTO OTHER
MARKETS

Cell Aquaculture Limited (ASX Code:CAQ) has signed a formal
Shareholders Agreement and License and Supply Agreement with
the Terengannu Agrotech Development Corporation, an entity
wholly owned and controlled by the Terengannu State Government
of Malaysia.

The Managing Director of Cell Aquaculture, Mr Geoff Leding Wilton,
said the agreement would enable the company to further develop
its business activities in Asia.

“This is a significant step forward for Cell Aquaculture, with the
company now well poised to capitalize on expansion opportunities
into Asia’s high-end premium markets.

“Under the terms of the Shareholders Agreement, we have
established a Joint Venture company to initially develop sufficient
infrastructure to produce up to 700 tonnes per annum of finfish
from a land based Cell production system.

“The establishment of the Joint Venture will generate revenues of
approximately AUD$7.0 million directly to Cell Aquaculture during
the 18 month development phase.

“Revenue will be derived primarily from sales of our proprietary
equipment, license fees, project management and technical
support services to the Joint Venture.

“At full capacity, the Joint Venture is expected to generate ongoing
forecast revenues of approximately AUD$7.4 million per annum
from fish sales. Cell Aquaculture holds 30 per cent of the issued
capital in the Joint Venture Company.

“We have been very selective in whom we deal with, as in some
countries our Intellectual Property and Trademarks could be
jeopardized.

“That is why, in this instance, we are in business with the
Government.

“Our major point of difference is that we are vertically integrated.
We operate our own hatchery for fingerling supply; manufacture all
our own key filtration components, supply technical management,
brand development and expertise for value adding the finished
product.

http://www.australianinvestor.com.au/magazine.asp?i1d=2292

PROPERTY

Page 1 of 13

The Investment Information Service

MAGAZINE VIDEO ¢

Current b

ITX LIMITED IS AT THI
DISTRIBUTION AND V,
SERVICES SECTORS O
They have demonstrat
growth and excellent fi
for nearly 25 years. TF
Information and Comn
technology (ICT) mark
third largest in the Asii
Japan and China.
(Updated: 13-Mar)

CHINA JUST SNEEZED
I am writing this article
of quite a volatile time
Shanghai, the stock m
10% in one day. Then
DIJIA finished down 41.
to what has been a rat
market. Since then the
further

(Updated: 12-Mar)

CMA CORPORATION’'S
INDICATE POSITIVE Fl
CMA Corporation Limit
after tax net profit of ¢
revenue of $104.0 mill
dramatic increase fron
corresponding period’s
$0.27 million and reve
Its EBITDA for the first
$8.2 million, a significe
from EBITDA of $2.05
half of FY06

(Updated: 6-Mar)

SPREADING IT ALL AR
In the last few articles
about commodity marl
trading opportunities t
popular markets such .
and Silver and lesser €
as Hogs, Orange Juice
(Updated: 23-Feb)

WORKING SYSTEMS S
LINKS TISSUE BANKS
AUSTRALIA AND DOUE
12 MONTHS

Working Systems Solu
implement an Internat
Specimen Locator for t

23/03/2007



The Australian Investor: The Investment Information Service

Mundo Minerals
Investor Club

India Equities
Investor Club

Navra Share Fund

“Our markets vary in the type of product they want and we ensure
that the product we deliver will meet market expectations.

“For example, the Japanese market is very specific in its
requirements, and we will supply that market with Barramundi in a
sashimi and live form.

Europe takes a broader range of fish and almost all product will be
supplied fresh on ice at this stage.

“All product produced at our Fremantle head office is sold live to
attract premium pricing. Our Fremantle site offers display facilities
for our technologies and is also one of the centres where we
conduct research and development.

We have grown rapidly since beginning operations and we are
certainly keeping pace with our Prospectus.

We now have Joint Ventures in Malaysia, Holland and the United
States.

“Also, we have recently supplied a production system to a publicly
listed seafood company in Eastern Europe and are having ongoing
discussions to deliver further systems into Europe.

“We are primarily focused on finfish species at present, with
barramundi being our first commercial species.

“We are licensed for 16 species in America, and given production
and translocation permits in that country can take up to two years
to be issued; we believe it gives us a significant competitive
advantage.

“We are always looking for further growth opportunities, which may
include acquisitions” Mr Leding Wilton concluded.

http://www.australianinvestor.com.au/magazine.asp?i1d=2292
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