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Cell Aquaculture in $9m Malaysian JV

31-January-0& by Edited announcement Print Email

Cell Aquaculture Ltd is set to enter a joint venture Latest News

with ASSAR Fishery Sdn Bhd based in Kuching,

Malaysia to build and manage a $9 million, 700 tonne  HWE buys Aust Mine Services
barramundi aquaculture production facility.

. = Wall Street rallies as bond angst fades
ASSAR is the subsidiary of a campany linked to the
Sarawak state government and has a successful track
record in a range of businesses including financial : ) G
services, property development, technology, InterStaff Recruitment in positive ASX debut
rmanufacturing and trading.

Today's Business Headlines

Cell Aquaculture will fabricate, install, commission
and manage the entire production facility, using Cell's
proprietary aguaculture equipment, at an ASSAR
owned site in Kuching.

Fallowing successful final due diligence and
compliance with the conditions precedent, it is
anticipated that construction and site warks will
commence by June 2008,

The site will be purpose-built including insulated concrete floor large capacity buildings completed and
ready for Cell's installation,

Zonstruction and fit-out will take about 18 months before the official opening and commissioning, after
which Cell will manage barrarmundi production and sales.

The new joint venture entity will be 60 percent owned by ASSAR and 40 percent by Cell Aquaculture.

"As the world's fisheries become depleted then aguaculture will take awer. Barramundi is & premium fish
that is very well suited to aguaculture, The business case for large scale, 500 plus tonne annual production |
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